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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Greenville Transit Authority
Greenville, South Carolina
Report on the Financial Statements
We have audited the accompanying financial statements of the Greenville Transit Authority, South Carolina (the
“Authority”), as of and for the years ended June 30, 2021 and 2020, and the related notes to the financial
statements, which collectively comprise the Authority’s basic financial statements as listed in the table of
contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Greenville Transit Authority, as of June 30, 2021 and 2020, and the changes in its financial
position and its cash flows for the years then ended in accordance with accounting principles generally accepted
in the United States of America.
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Other Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, as listed in the table of contents, be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.
Supplementary and Other Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Authority’s basic financial statements. The supplementary information and the schedule of
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, as listed in the table
of contents, are presented for purposes of additional analysis and are not a required part of the basic financial
statements.
The supplementary information and the schedule of expenditures of federal awards are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the supplementary
information and the schedule of expenditures of federal awards are fairly stated, in all material respects, in
relation to the basic financial statements as a whole.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated February 23, 2022 on
our consideration of the Authority’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Authority’s internal control over financial reporting and compliance.

Greene Finney Cauley, LLP
Mauldin, South Carolina
February 23, 2022
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
This section of the Greenville Transit Authority (the “Authority” or “GTA”) annual financial report presents a discussion and
analysis of the Authority’s financial performance for the year ended June 30, 2021 (“2021”) compared to the years ended June
30, 2020 (“2020”) and June 30, 2019 (“2019”). The intent of this discussion and analysis is to present the Authority’s financial
performance as a whole; readers should also review the financial statements, the notes to the financial statements, and the
supplementary information to enhance their understanding of the Authority’s financial performance. All dollar amounts
referenced from the financials statements in the narration analysis in the Management’s Discussion and Analysis document are
rounded to the nearest thousand.
FINANCIAL HIGHLIGHTS











For 2021, operating revenues were $725,000 compared to $594,000 for 2020 and $862,000 for 2019. Passenger Fares
accounted for $499,000 of the operating revenues in 2021, a decrease of $22,000 from 2020 compared to a decrease
of $212,000 from 2019 to 2020.
For 2021, nonoperating revenues were $7,437,000 compared to $6,630,000 in 2020 and $5,935,000 in 2019. For
2021, these amounts were comprised primarily of Federal Grants of $3,665,000, State Grants of $316,000, and Local
Contributions of $3,443,000. Federal Grants increased by $358,000 in 2021 compared to a decrease of $28,000 in
2020 and an increase of $559,000 in 2019. State Grants decreased by $84,000 compared to decreases of $47,000 in
2020 and $6,000 in 2019 due to funding changes at the state level. Local contributions (including $696,000 of
contributed services in 2021 from the City of Greenville (the “City”)) increased $539,000 in 2021 compared to
increases of $806,000 in 2020 and $304,000 in 2019 attributable to increases in the City and Greenville County (the
“County”) budgeted local match contributions along with an increase of contributed services by the City.
Total operating expenses for 2021 were $9,433,000 compared to $8,103,000 for 2020 and $8,047,000 for 2019. The
increase in operating expenses in 2021 was primarily due to higher salary and benefit costs, insurance, materials and
supplies, services and depreciation. The increase in 2020 was primarily due to higher salary and benefit costs,
insurance, utilities and depreciation.
The net position increased $3,811,000 for 2021 compared to the 2020 increase of $2,128,000 and the 2019 increase
of $6,184,000. The 2021 change related to an increase in federal grants, federal capital contributions, local operating
contributions from the City and County and capital contributions from the County offset by a reduction of state grants
and state capital contributions and other local sources. The 2020 change related to an increase in local operating
contributions from the City and County and capital contributions from the County offset by a reduction of capital
contributions from Federal Grants, the City, and other local sources.
The net position of the Authority was $18,464,000 at June 30, 2021. Of this amount, $882,000 (9.3% of 2021
operating expenses) represented unrestricted net position, an increase of $212,000 from 2020 and an increase of
$212,000 from 2019, which may be used to meet the Authority’s ongoing obligations to citizens and creditors as of
June 30, 2021.
Net capital assets increased $2,711,000 during 2021 to $12,623,000 compared to an increase of about $715,000 during
2020 to $9,912,000 and an increase of about $3,576,000 to $9,197,000 during 2019. The increase in 2021 relates to
additions of $4,453,000, offset by depreciation expense of $1,742,000. The increase in 2020 relates to additions of
$2,170,000, offset by depreciation expense and net disposals of $1,456,000.

OVERVIEW OF THE FINANCIAL STATEMENTS
This annual report consists of two parts – Financial Section (including management’s discussion and analysis, financial
statements, the notes to the financial statements, and the supplementary information), and the Compliance Section.
The financial statements provide short-term and long-term information about the Authority’s overall financial status. The
financial statements also show the entire function of the Authority is intended to recover all or a significant portion of their
costs through user fees and charges (business-type activities). The business-type activity of the Authority is providing public
transportation in Greenville County.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)
The Authority follows accounting principles generally accepted in the United States of America, as applied to governmental
units. We present our financial statements on an accrual basis of accounting that is similar to the accounting basis used by
most private-sector companies. Under the accrual basis, the current year’s revenues earned and expenses incurred are accounted
for in the Statement of Activities regardless of when cash is received or paid.
All of the Authority’s assets and liabilities are included in the Statement of Position. Net Position – the difference between
assets and liabilities – is one measure of the Authority’s financial health or financial position. Over time, increases or decreases
in the Authority’s net position are one indicator of whether our financial health is improving or deteriorating.
The financial statements can be found as listed on the table of contents of this report.
A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for specific
activities or objectives. The Authority, like state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related requirements. The possible funds that the Authority can use are divided into three categories:
governmental funds, proprietary funds, and fiduciary funds. Of these categories, the Authority utilizes only proprietary funds.
Proprietary funds are accounted for based on the flow of economic resources measurement focus and use of the accrual basis
of accounting.
The Authority maintains one type of proprietary fund. Enterprise funds are used to report the same functions presented as
business-type activities in the financial statements.
The notes to the financial statements provide additional information that is essential to a full understanding of the data provided
in the financial statements. The notes to the financial statements can be found as listed on the table of contents of this report.
FINANCIAL ANALYSIS OF THE AUTHORITY
Table 1 below shows the net position for the Authority for 2021, 2020, and 2019.
Table 1 - Net Position
2021

Business-Type Activities
2020

2019

Assets
Current and Other Assets
Capital Assets, Net

$

7,284,633
12,622,539

5,607,986
9,911,845

19,907,172

15,519,831

13,534,014

Total Current Liabilities

1,443,493

866,827

1,008,979

Total Liabilities

1,443,493

866,827

1,008,979

12,622,539
4,959,280
881,860

9,911,845
4,070,859
670,300

9,197,004
2,658,321
669,710

18,463,679

14,653,004

Total Assets

$

4,337,010
9,197,004

Liabilities

Net Position
Net Investment in Capital Assets
Restricted
Unrestricted
Total Net Position

$

$

12,525,035

At the end of the current fiscal year, the Authority reported positive balances in all three categories of net position.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
FINANCIAL ANALYSIS OF THE AUTHORITY (CONTINUED)
During 2021, the Authority’s net position increased by $3,811,000 to $18,464,000. This increase is greater than the increase of
$2,128,000 to $14,653,000 in 2020 and less than the increase of $6,184,000 to $12,525,000 in 2019. Total assets in 2021
increased by $4,387,000 or 28% to $19,907,000 primarily due to an increase in cash of $1,583,000 for future capital and transit
development plan enhancements, and an increase in capital assets of $2,711,000. Total assets in 2020 increased by $1,986,000
or 15% to $15,520,000 primarily due to an increase in cash of $1,456,000 for future capital and transit development plan
enhancements, and an increase in capital assets of $715,000. Total assets in 2019 increased by $6,201,000 or 85% to
$13,534,000 primarily due to an increase in capital assets of $3,576,000 and cash of $2,455,000 for future capital match needs.
Total liabilities in 2021 increased by $577,000 or 67% to $1,443,000 primarily due to an increase in accounts payable. Total
liabilities in 2020 decreased by $142,000 or 14% to $867,000 primarily due to a decrease in accounts payables. Total liabilities
in 2019 increased $17,000 or 2% to $1,009,000 primarily due to an increase in accounts payable related to bus overhaul
expenses.
The Authority’s net position (Table 1) in 2021 increased by $3,811,000 or 26% to $18,464,000 at June 30, 2021. In 2020, the
net position increased by $2,128,000 or 17% to $14,653,000 at June 30, 2020. In 2019, the net position increased by $6,184,000
or 98% to $12,525,000 at June 30, 2019. The unrestricted net position in 2021 increased by $212,000 to $882,000, increased
in 2020 by $1,000 to $670,000, and increased in 2019 by $84,000 to $670,000.
By far the largest portion of the Authority’s net position ($12,623,000 or 68% for 2021) reflects its investment in capital assets
(i.e. land, buildings, vehicles, improvements, equipment, etc.). The Authority uses these capital assets to provide transportation
services; consequently, these assets are not available for future spending. An additional portion of the Authority’s net position
($4,959,000 or 27% for 2021) represents resources that are subject to external restrictions on how they may be used. This net
position is restricted for transit development plan enhancements, insurance for storage tanks and capital purposes. The
remaining balance of net position is unrestricted and totals about $882,000 or about 5% of total net position for 2021.
Table 2 below shows the changes in net position for the Authority for 2021, 2020 and 2019.
Table 2 - Changes in Net Position

2021
Revenues:
Operating Revenues
Nonoperating Revenues

$

Business-Type Activities
2020

2019

724,550
7,437,114

594,058
6,630,089

Total Revenues

8,161,664

7,224,147

6,797,419

Expenses:
Operating Expenses

9,433,130

8,103,193

8,047,418

Total Program Expenses

9,433,130

8,103,193

8,047,418

Capital Grants and Contributions

5,082,141

3,007,015

7,433,511

Change in Net Position

3,810,675

2,127,969

6,183,512

14,653,004

12,525,035

6,341,523

18,463,679

14,653,004

$ 12,525,035

Net Position, Beginning of Year
Net Position, End of Year

$

5

$

861,998
5,935,421

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
FINANCIAL ANALYSIS OF THE AUTHORITY (CONTINUED)
Operating revenues of the Authority consist of passenger fares,
Park and Ride parking revenue, and advertising and vending
revenues. Passenger fares account for the majority of operating
revenues (69% for 2021, 88% for 2020, and 85% for 2019).
The increase in operating revenues in 2021 is due to Park and
Ride parking revenues totaling $106,000 along with an increase
in advertising and lease revenue of about $46,000. Passenger
fare revenue decreased by $22,000. The decrease in operating
revenues in 2020 was due to decreases in passenger fare
revenue of $212,000 and advertising and vending revenue of
$56,000 due to the COVID-19 pandemic ridership limitations
beginning in March 2020 and the bus midlife overhaul program
limiting the number of buses available for advertising. Operating revenues in 2019 decreased $68,000 in passenger fare revenue
and increased $23,000 in advertising and vending revenues as the overall ridership of the system decreased five percent from
the prior year and the bus midlife overhaul program limited available buses for advertising.
Nonoperating revenues of the Authority consist mainly of federal grants, state grants, and local contributions. Federal grants
are the single largest source of nonoperating revenues in 2021 totaling $3,665,000 (49% for 2021 compared to 50% for 2020
and 56% for 2019). Federal grants in 2021 increased by $358,000 compared to a decrease of $28,000 in 2020 and an increase
of $559,000 in 2019. State grants in 2021 decreased by $84,000 compared to a decrease of $47,000 in 2020 and an increase of
$6,000 in 2019 related to funding changes at the state level. Local contributions (both cash and contributed services) in 2021
increased by $539,000 compared to increases of $806,000 in 2020 and $304,000 in 2019 related to budgeted local match
contributions along with increases of contributed services by the City of Greenville.
Capital grants and contributions revenue of the Authority consists of
federal grants, state grants, local contributions (cash and inkind
services) and other revenues. Federal capital grant revenues increased
by $1,002,000 in 2021 compared to a decrease of $2,212,000 in 2020
and an increase of $3,768,000 in 2019 related to capital vehicle and
equipment purchases along with the beginning of reimbursements for
the design and construction of the Authority’s Operations and
Maintenance Facility. The local capital contributions (cash) revenue
increased by $124,000 in 2021 compared to a decrease of $2,297,000
in 2020 and an increase of $3,188,000 in 2019 related to local
matching funds for bus purchases and future capital projects.
Reference the revenue comparison chart for a snapshot of the 2021,
2020, and 2019 fiscal years by revenue type.
The local contributions chart provides the partner funding for both
nonoperating and capital sources for fiscal year 2021. The County of
Greenville contribution includes an in-kind land donation of
$1,196,000. These contributions are necessary to provide the local
match for federal and state operating and capital grant funds for the
Authority.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
FINANCIAL ANALYSIS OF THE AUTHORITY (CONTINUED)
Operating expenses of the Authority primarily
consist of payments to the City for the
reimbursement of costs incurred under a
contractual agreement as described in Note I. A.
and expenses paid directly by the Authority. The
payments to the City pursuant to the contractual
agreement are primarily for the reimbursement of
expenses incurred by the City for salaries, wages,
and fringe benefits, material and supplies, fuel,
parts, services, and temporary personnel
maintenance expense. Salaries, wages, and fringe
benefits, material and supplies, parts, contributed
services, fuel, and services account for the
majority of operating expenses (76% for 2021,
76% for 2020, and 78% for 2019). Salaries,
wages, and fringe benefits increased $730,000 in
2021 (18%) compared to $242,000 (6%) in 2020
and $304,000 (8%) in 2019 due to salary merit
increases and general salary increases for drivers to compete within the market. Material and supplies costs increased $122,000
(25%) in 2021 compared to a decrease of $257,000 (35%) in 2020 and an increase of $247,000 (50%) in 2019. These cost
fluctuations relate to various expenses not reaching the capitalization threshold. Fuel costs decreased by $24,000 or 7% in 2021
compared to a decrease of $120,000 or 27% in 2020 and an increase of $127,000 or 39% in 2019 due to an average cost per
gallon of $1.79 in 2021 compared to $1.95 in 2020 and $2.29 in 2019. Temporary personnel maintenance costs increased by
$24,000 in 2021 compared to decreases of $23,000 in 2020 and $50,000 in 2019. The increase in 2021 resulted from staffing
issues encountered due to the COVID-19 pandemic. Depreciation expense of $1,742,000 in 2021 represented 18% of total
operating expenses or an increase of $289,000 compared to $1,453,000 in 2020 and $1,211,000 in 2019. Depreciation expenses
increased due to capital acquisitions of new vehicles and equipment. The Authority, pursuant to GASB, continued to recognize
contributed service expenses in the financial statements. The City, since the inception of the intergovernmental agreement with
the Authority, provides support services (accounts payable, general ledger, procurement, human resources, information
technology, budget, risk management, economic development, building services, legal services, communications and financial
reporting) to the Authority. The value of the contributed services expenses provided by the City totaled $696,000 for 2021
compared to $589,000 for 2020 and $538,000 for 2019.
Reference the three-year expense comparison chart for a
visual representation of the trends for the major expense
categories for the Authority.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets
Capital assets consist of land, construction in progress, buildings and building improvements, vehicles, and equipment. At year
end June 30, 2021, June 30, 2020 and June 30, 2019, the Authority had $12,623,000, $9,912,000, and $9,197,000 in capital
assets, net of depreciation, respectively.
Table 3 shows detail of the capital asset balances for 2021, 2020 and 2019.
Table 3 - Capital Assets, Net of Depreciation
Capital Assets
Land
Construction in Progress
Buildings and Building Improvements
Improvements Other Than Buildings
Vehicles
Equipment
Less: Accumulated Depreciation
Totals

2021
$ 2,074,842
1,179,065
7,089,767
94,170
13,926,994
2,957,265
(14,699,564)
$ 12,622,539

2020
823,825
290,502
7,089,767
94,170
12,451,742
2,185,328
(13,023,489)
9,911,845

2019
$

823,825
642,060
7,325,253
94,170
10,821,195
2,137,515
(12,647,014)

$ 9,197,004

Major capital asset events during the 2021 fiscal year included:
 Purchased two cutaways and three other vehicles ($387,000), purchased two buses ($942,000), purchased a
farebox system upgrade ($668,000) and purchased other various pieces of equipment ($113,000)
 Received a land contribution ($1,196,000) from Greenville County for the new maintenance facility
 Increase in construction in progress of $889,000 accounting for the ongoing construction on the maintenance
facility ($898,000), the purchase of shelters ($149,400), and the labor on the transit center generator ($32,000),
partially offset by the completion of the midlife overhaul on one diesel bus ($69,000)
 Disposals of a bus shelter ($8,000) and a cutaway ($58,000); offset by depreciation expense of $1,742,000
Major capital asset events during the 2020 fiscal year included:
 Purchased three cutaways and one van ($280,000), purchased a used bus ($20,000) and purchased other various
pieces of equipment ($54,000)
 Decrease in construction in progress of $352,000 accounting for the completion of ten midlife bus overhauls
($2,168,000), offset by the partial bus midlife overhaul on one diesel bus ($136,000) and costs for the new
maintenance facility ($9,850)
 Disposals of four buses ($728,000), two cutaways ($110,000) and other equipment ($241,000); offset by
depreciation expense of $1,453,000
Major capital asset events during the 2019 fiscal year included:
 Purchased four electric buses and charging stations ($3,709,000), completed two midlife bus overhauls
($506,000), purchased two support vehicles ($48,000) and purchased other various equipment ($25,000)
 An increase in construction in progress of $478,000 for partial bus midlife overhauls on six diesel buses
 Disposals of a bus, van and other equipment of $468,000; offset by depreciation expense of $1,211,000
For more detailed information about the Authority's capital assets, please see the notes to the financial statements.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED JUNE 30, 2021 AND 2020
CAPITAL ASSET AND DEBT ADMINISTRATION (CONTINUED)
Debt Administration
At the end of 2021, 2020 and 2019, the Authority did not have any outstanding debt.
ECONOMIC FACTORS
Effective March 31, 2008, the GTA entered into an agreement with the City to manage transit operations of the Authority. This
agreement has been renewed for another five years as of July 1, 2018. The contract is set to expire on June 30, 2023.
Bon Secours St. Francis Hospital System and Clemson University International Center of Automotive Research (CU-ICAR)
are responsible for bearing the costs of operating the contractually purchased service less any federal subsidies applied. No
other matching funds are expected from GTA which are not contractually provided by these partners for the service.
The County and the City provide local contributions to the Authority through cash contributions and inkind services for local
matching funds for capital projects. In addition, the City provides contributed services (non-cash) to support the Authority.
See footnote III.E. for more information. In 2021, the County provided a contribution of land valued at $1,196,000 for the
Authority’s Operations and Maintenance Facility.
The City provides a portion of local hospitality tax revenue to the Authority for the operation of trolley routes. Two downtown
routes have been in operation since 2014. Beginning in 2018, two neighborhood trolley routes were added.
CONTACTING THE AUTHORITY'S FINANCIAL MANAGEMENT
This financial report is designed to provide those interested with a general overview of the Authority’s finances and to show
the Authority’s accountability for the money it receives. If you have questions about this report or need additional financial
information, contact Greenville Transit Authority, Board Secretary, PO Box 2207, Greenville, South Carolina 29602.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
STATEMENTS OF NET POSITION - PROPRIETARY FUND
JUNE 30, 2021 AND 2020

Business-Type Activities - Enterprise Fund
2021
2020

ASSETS
Current Assets:
Cash and Cash Equivalents
Restricted Cash and Cash Equivalents
Prepaid Expense
Accounts Receivable
Grants Receivable
Inventory

$

Total Current Assets
Capital Assets:
Non-Depreciable
Depreciable
Less: Accumulated Depreciation
Total Capital Assets
TOTAL ASSETS

959,169
5,022,874
100,321
44,761
818,882
338,626

$

328,505
4,070,859
108,294
78,962
741,576
279,790

7,284,633

5,607,986

3,253,907
24,068,196
(14,699,564)

1,114,327
21,821,007
(13,023,489)

12,622,539

9,911,845

19,907,172

15,519,831

1,258,691
184,802

859,684
7,143

1,443,493

866,827

1,443,493

866,827

12,622,539
620,397
50,000
4,288,883
881,860

9,911,845
620,397
46,952
3,403,510
670,300

LIABILITIES
Current Liabilities:
Accounts Payable
Unearned Revenue
Total Current Liabilities
TOTAL LIABILITIES
NET POSITION
Net Investment in Capital Assets
Restricted for Transit Development Plan Enhancements
Restricted for Burned Buses
Restricted for Storage Tank Insurance
Restricted for Capital Purposes
Unrestricted
TOTAL NET POSITION

$

18,463,679

The notes to the financial statements are an integral part of this statement.
See accompanying independent auditor's report.
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$

14,653,004

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
STATEMENTS OF ACTIVITIES - PROPRIETARY FUND
YEARS ENDED JUNE 30, 2021 AND 2020
Business-Type Activities - Enterprise Fund
2021
2020

OPERATING REVENUES
Passenger Fares
Advertising, Vending and Parking Revenues

$

TOTAL OPERATING REVENUES

498,838
225,712

$

520,826
73,232

724,550

594,058

4,893,640
604,244
304,349
287,138
226,449
195,298
350,296
12,128
98,472
1,742,190
696,297
22,629

4,163,410
481,838
327,968
260,654
175,295
170,954
327,114
25,218
106,243
1,452,736
588,953
22,810

9,433,130

8,103,193

(8,708,580)

(7,509,135)

3,665,076
316,133
1,395,105
1,214,817
137,025
696,297
1,146
11,515

3,307,469
400,053
1,042,593
1,145,619
127,503
588,953
1,547
16,352

7,437,114

6,630,089

OPERATING EXPENSES
Salaries, Wages, and Fringe Benefits
Material and Supplies
Fuel
Parts
Services
Temporary Personnel Maintenance Expense
Insurance
Travel and Training
Utilities
Depreciation
Contributed Services Expense
Miscellaneous
TOTAL OPERATING EXPENSES
OPERATING LOSS
NONOPERATING REVENUES (EXPENSES)
Federal Grants
State Grants
Local Contributions - Greenville County
Local Contributions - City of Greenville
Local Contributions - Other
Local Contributed Services - City of Greenville
Miscellaneous Revenue
Gain on Disposal of Capital Assets
TOTAL NONOPERATING REVENUES (EXPENSES)
LOSS BEFORE CAPITAL GRANTS AND CONTRIBUTIONS

(1,271,466)

Federal Capital Grants
State Capital Grants
Local Capital Contributions - City of Greenville
Local Capital Contributions - Greenville County
Local Capital Contributions - InKind Services - City of Greenville
Local Capital Contributions - InKind Donations - Greenville County
Investment Earnings
TOTAL CAPITAL GRANTS AND CONTRIBUTIONS
CHANGE IN NET POSITION
NET POSITION, Beginning of Year
$

NET POSITION, End of Year

2,726,137
1,740
39,620
1,104,895
2,479
1,196,000
11,270

1,724,099
205,565
52,811
967,407
5,738
51,395

5,082,141

3,007,015

3,810,675

2,127,969

14,653,004

12,525,035

18,463,679

The notes to the financial statements are an integral part of this statement.
See accompanying independent auditor's report.
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(879,046)

$

14,653,004

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
STATEMENTS OF CASH FLOWS - PROPRIETARY FUND
YEARS ENDED JUNE 30, 2021 AND 2020

Business-Type Activities - Enterprise Fund
2021
2020

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from:
Cash Received from Passengers
Advertising, Vending and Parking
Payments for:
Salaries, Wages, and Fringe Benefits
All Other Operating Expenses

$

NET CASH USED IN OPERATING ACTIVITIES

498,838
259,913

$

520,826
30,903

(4,893,640)
(2,084,054)

(4,163,410)
(2,125,441)

(6,218,943)

(5,737,122)

11,515
(2,925,689)
3,874,871

19,222
(2,170,447)
2,955,620

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Proceeds from Sale of Capital Assets
Purchase of Capital Assets
Proceeds from Capital Grants and Contributions
NET CASH PROVIDED BY CAPITAL AND RELATED FINANCING ACTIVITIES

960,697

804,395

6,828,509
1,146

6,335,764
1,547

6,829,655

6,337,311

11,270

51,395

11,270

51,395

INCREASE IN CASH AND CASH EQUIVALENTS

1,582,679

1,455,979

CASH AND CASH EQUIVALENTS (Unrestricted and Restricted), Beginning of Year

4,399,364

2,943,385

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Proceeds from Grants and Contributions
Miscellaneous Receipts
NET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Interest Earned
NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH AND CASH EQUIVALENTS (Unrestricted and Restricted), End of Year

$

5,982,043

$

4,399,364

$

(8,708,580)

$

(7,509,135)

Reconciliation of Operating Loss to Net Cash Used in Operating Activities:
Operating Loss
Adjustments to Reconcile Operating Loss to Net Cash Used in Operating Activities:
Depreciation Expense
Contributed Services Expense
Change In:
Accounts Receivable
Prepaid Expenses
Inventories
Accounts Payable

1,742,190
696,297
34,201
7,973
(58,836)
67,812

Net Cash Used in Operating Activities

$

Noncash Investing, Capital and Financing Activities:
Change in Acquisition of Capital Assets Not Yet Paid For

$

The notes to the financial statements are an integral part of this statement.
See accompanying independent auditor's report.
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1,452,736
588,953

(6,218,943)

331,195

(42,329)
(23,335)
(61,712)
(142,300)
$

$

(5,737,122)

-

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
I.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. The Reporting Entity
Greenville Transit Authority (the “Authority”) is a special purpose district created in 1973 as a joint transit
authority for the City and County of Greenville, South Carolina, to provide public transportation. Its governing
body is composed of members appointed by the Councils of the City of Greenville (“City”) and Greenville County
(“County”) and the County’s Legislative Delegation. During fiscal year 2008, the Authority’s Board entered into a
contract with the City of Greenville to manage transit services and operations. The initial term of the agreement
dated effective March 31, 2008, ended June 30, 2008. This agreement has since been extended through 2023.
The financial statements of the Authority have been prepared in conformity with accounting principles generally
accepted in the United States of America (“GAAP”) as applied to governmental units. The Governmental
Accounting Standards Board (“GASB”) is the accepted standard-setting body for establishing governmental
accounting and financial reporting principles.
As required by GAAP, the financial statements must present the Authority’s financial information with any of its
component units. The primary criterion for determining inclusion or exclusion of a legally separate entity
(component unit) is financial accountability, which is presumed to exist if the Authority both appoints a voting
majority of the entity’s governing body, and either 1) the Authority is able to impose its will on the entity or, 2)
there is a potential for the entity to provide specific financial benefits to or impose specific financial burdens on the
Authority. If either or both of the foregoing conditions are not met, the entity could still be considered a component
unit if it is fiscally dependent on the Authority and there is a potential that the entity could either provide specific
financial benefits to, or to impose specific financial burdens on the Authority.
In order to be considered fiscally independent, an entity must have the authority to do all of the following: (a)
determine its budget without the Authority having the authority to approve or modify that budget; (b) levy taxes or
set rates or charges without approval by the Authority; and (c) issue bonded debt without approval by the Authority.
An entity has a financial benefit or burden relationship with the Authority if, for example, any one of the following
conditions exists: (a) the Authority is legally entitled to or can otherwise access the entity’s resources, (b) the
Authority is legally obligated or has otherwise assumed the obligation to finance the deficits, or provide financial
support to, the entity, or (c) the Authority is obligated in some manner for the debt of the entity. Finally, an entity
could be a component unit even if it met all the conditions described above for being fiscally independent if
excluding it would cause the Authority’s financial statements to be misleading.
Blended component units, although legally separate entities, are in substance, part of the government's operations
and data from these units are combined with data of the primary government in the fund financial statements.
Discretely presented component units, on the other hand, are reported in a separate column in the government-wide
financial statements to emphasize they are legally separate from the Authority. Based on the criteria above, the
Authority does not have any component units.
B. Measurement Focus, Basis of Accounting, and Basis of Presentation
The government-wide financial statements (i.e., the Statement of Net Position and the Statement of Activities) report
information on all of the activities of the Authority.
Governmental activities, which normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely, to a significant extent, on fees and charges for support. The
Authority has no governmental-type activities.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
I.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
B. Measurement Focus, Basis of Accounting, and Basis of Presentation (Continued)
The Statement of Activities demonstrates the degree to which the direct expenses of a given function or segment are
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or
segment. Program revenues include 1) charges to customers or applicants who purchase, use, or directly benefit
from goods, services or privileges provided by a given function or segment and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment. Taxes and other
items not properly included among program revenues are reported instead as general revenues. The comparison of
direct expenses with program revenues identifies the extent to which each governmental function is self-financing or
draws from the general revenues of the Authority.
The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Grants and similar items are recognized as revenue as soon
as all eligibility requirements imposed by the provider have been met.
Since the Authority only uses an enterprise fund to account for its activity, there are no differences between the
government-wide financial statements and the fund financial statements.
The accounts of the government are organized and operated on the basis of funds. A fund is an independent fiscal
and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their
intended purpose and is used to aid management in demonstrating compliance with finance-related legal and
contractual provisions. There are a minimum number of funds maintained to keep the accounts consistent with legal
and managerial requirements. The Authority uses only the following fund type.
Proprietary fund types are accounted for based on the economic resources measurement focus and use of the accrual
basis of accounting. Under this method, revenues are recorded when earned and expenses are recorded at the time
liabilities are incurred. Proprietary funds are made up of two classes: enterprise funds and internal service funds.
The Authority does not have any internal service funds and has one enterprise fund.
Enterprise Funds are used to account for operations (a) that are financed and operated in a manner similar to private
business enterprises — where the intent of the governing body is that the costs (expenses, including depreciation) of
providing goods or services to the general public on a continuing basis be financed or recovered primarily through
user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses
incurred, and/or net income is appropriate for capital maintenance, public policy, management control,
accountability, or other purposes. The Authority has one major Enterprise Fund which is a budgeted fund.
Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with the
proprietary fund’s principal ongoing operations. Operating expenses for proprietary funds include the cost of sales
and services, administrative expenses, and depreciation on capital assets. All revenues and expenses not meeting
this definition are reported as nonoperating revenues and expenses or capital grants and contributions.
When both restricted and unrestricted resources are available for use, it is the Authority’s policy to use restricted
resources first, then unrestricted resources as they are needed.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
I.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Assets, Liabilities, and Equity
1. Cash, Cash Equivalents, and Investments
Cash and Cash Equivalents
The Authority considers all highly liquid investments (including restricted assets) with original maturities of three
months or less when purchased to be cash equivalents. Securities with an initial maturity of more than three months
(from when initially purchased) are reported as investments.
Investments
The Authority’s investment policy is designed to operate within existing statutes (which are identical for all funds,
fund types and component units within the State of South Carolina) that authorize the Authority to invest in the
following:
(a)

Obligations of the United States and its agencies, the principal and interest of which is fully guaranteed by
the United States;

(b)

Obligations issued by the Federal Financing Bank, Federal Farm Credit Bank, the Bank of Cooperatives,
the Federal Intermediate Credit Bank, the Federal Land Banks, the Federal Home Loan Banks, the Federal
Home Loan Mortgage Corporation, the Federal National Mortgage Association, the Government National
Mortgage Association, the Federal Housing Administration, and the Farmers Home Administration, if, at
the time of investment, the obligor has a long-term, unenhanced, unsecured debt rating in one of the top
two ratings categories, without regard to a refinement or gradation of rating category by numerical modifier
or otherwise, issued by at least two nationally recognized credit rating organizations;

(c)

(i) General obligations of the State of South Carolina or any of its political units; or (ii) revenue obligations
of the State of South Carolina or its political units, if at the time of investment, the obligor has a long-term,
unenhanced, unsecured debt rating in one of the top two ratings categories, without regard to a refinement
or gradation of rating category by numerical modifier or otherwise, issued by at least two nationally
recognized credit rating organizations;

(d)

Savings and Loan Associations to the extent that the same are insured by an agency of the federal
government;

(e)

Certificates of deposit where the certificates are collaterally secured by securities of the type described in
(a) and (b) above held by a third party as escrow agent or custodian, of a market value not less than the
amount of the certificates of deposit so secured, including interest; provided, however, such collateral shall
not be required to the extent the same are insured by an agency of the federal government;

(f)

Repurchase agreements when collateralized by securities as set forth in this section; and

(g)

No load open-end or closed-end management type investment companies or investment trusts registered
under the Investment Company Act of 1940, as amended, where the investment is made by a bank or trust
company or savings and loan association or other financial institution when acting as trustee or agent for a
bond or other debt issue of that local government unit, political subdivision, or county treasurer if the
particular portfolio of the investment company or investment trust in which the investment is made (i) is
limited to obligations described in items (a), (b), (c), and (f) of this subsection, and (ii) has among its
objectives the attempt to maintain a constant net asset value of one dollar a share and to that end, value its
assets by the amortized cost method.

The Authority’s cash investment objectives are preservation of capital, liquidity, and yield. The Authority reports its
cash, cash equivalents, and investments at fair value which is normally determined by quoted market prices.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
I.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Assets, Liabilities, and Equity (Continued)
2. Capital Assets
All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements
during the year. Donated capital assets are recorded at estimated acquisition value (as estimated by the Authority) at
the date of donation. The Authority maintains a capitalization threshold of $5,000 for equipment and vehicles. The
costs of normal maintenance and repairs that do not add to the value of the asset or materially extend an asset’s life
are not capitalized.
All reported capital assets except land and construction in progress are depreciated. Construction projects begin
being depreciated once they are complete, at which time the complete costs of the project are transferred to the
appropriate capital asset category. Improvements are depreciated over the remaining useful lives of the related
capital assets. Depreciation is computed using the straight-line method over the following useful lives:
Description

Estimated Lives

Buildings
Building Improvements
Vehicles, Machinery & Equipment

20 - 30
20 - 30
5 - 15

3. Inventories
Inventories consist of purchased supplies and materials and are carried in an inventory account at cost, using first-in,
first-out method of accounting and are subsequently charged to expenses when consumed.
4. Unearned Revenue
Unearned Revenue represents customer deposits and security deposits and grants received in advance that have not
been earned as of year end.
5. Compensated Absences
Authority employees were granted general paid leave in varying amounts. Upon termination of employment, an
employee was reimbursed for accumulated general paid leave (as defined). Effective March 31, 2008 in accordance
with the operations agreement, the Authority ceased employment of all employees. The employees the City hired
were then subject to the City’s policy regarding compensated absences.
6.

Net Position

Net position represents the difference between assets and liabilities in the Statement of Net Position. Net position is
classified as net investment in capital assets; restricted; and unrestricted. Net investment in capital assets consists of
capital assets, net of accumulated depreciation, reduced by the outstanding balances of any borrowings used for the
acquisition, construction or improvement of those assets. Outstanding debt which has not been spent is included in
the same net position component as the unspent proceeds. Net position is reported as restricted when there are
limitations imposed on their use either through enabling legislation or through external restrictions imposed by
creditors, grantors, contributors, or laws or regulations of other governments.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
I.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Assets, Liabilities, and Equity (Continued)
7.

Accounting Estimates

The preparation of the financial statements in accordance with accounting principles generally accepted in the
United States of America requires the Authority’s management to make estimates and assumptions. These estimates
and assumptions affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates.
8. Fair Value
The fair value measurement and disclosure framework provides for a three-tier fair value hierarchy that gives
highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the
lowest priority to unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy are
described below:
Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Authority can access at the measurement date.
Level 2 – Inputs to the valuation methodology, other than quoted prices included in Level 1, that are
observable for an asset or liability either directly or indirectly and include:
 Quoted prices for similar assets and liabilities in active markets.
 Quoted prices for identical or similar assets or liabilities in inactive markets.
 Inputs other than quoted market prices that are observable for the asset or liability.
 Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.
Level 3 – Inputs to the valuation methodology that are unobservable for an asset or liability and include:
 Fair value is often based on developed models in which there are few, if any, observable
inputs.
The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of
any input that is significant to the fair value measurement. Valuation techniques used should maximize the use of
observable inputs and minimize the use of unobservable inputs.
The valuation methodologies described above may produce a fair value calculation that may not be indicative of
future net realizable values or reflective of future fair values. The Authority believes that the valuation methods
used are appropriate and consistent with GAAP. The use of different methodologies or assumptions to determine
the fair value of certain financial instruments could result in a different fair value measurement at the reporting date.
There have been no significant changes from the prior year in the methodologies used to measure fair value.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
II. DETAILED NOTES ON ALL FUNDS AND ACTIVITIES
A. Deposits and Investments
Deposits
Custodial Credit Risk for Deposits: Custodial credit risk for deposits is the risk that, in the event of a bank failure,
the Authority’s deposits might not be recovered. The Authority does not have a formal deposit policy for custodial
credit risk but follows the investment policy statutes of the State of South Carolina. As of June 30, 2021, none of
the Authority’s bank balances of approximately $6,129,000 (with a carrying value of approximately $5,982,000)
were subject to custodial credit risk.
Investments
As of June 30, 2021, and June 30, 2020, the Authority had no investments.
Interest Rate Risk: The Authority does not have a formal policy limiting investment maturities that would help
manage its exposure to fair value losses from increasing interest rates, but they do follow the investment policy
statutes of the State of South Carolina.
The Authority does not typically put its funds in security investments and thus has not developed a policy for credit
risk, custodial credit risk, or concentration of credit risk for these types of investments.
B. Capital Assets
Capital asset activity for the Authority for the year ended June 30, 2021, was as follows:
Beginning
Balance
Business-Type Activities:
Capital Assets, Non-Depreciable:
Land
Construction In Progress
Total Capital Assets, Non-Depreciable

$

Increases

Disposals

Ending
Balance

Transfers

823,825
290,502
1,114,327

1,196,000
1,079,160
2,275,160

-

55,017
(190,597)
(135,580)

Capital Assets, Depreciable:
Buildings and Building Improvements
Improvements Other Than Buildings
Vehicles
Equipment

7,089,767
94,170
12,451,742
2,185,328

1,397,397
780,327

57,725
8,390

135,580
-

7,089,767
94,170
13,926,994
2,957,265

Total Capital Assets, Depreciable

21,821,007

2,177,724

66,115

135,580

24,068,196

5,878,777
42,377
5,289,404
1,812,931

109,767
9,417
1,512,765
110,241

57,725
8,390

-

5,988,544
51,794
6,744,444
1,914,782

13,023,489

1,742,190

66,115

-

14,699,564

8,797,518

435,534

-

9,911,845

2,710,694

-

Less: Accumulated Depreciation for:
Buildings and Building Improvements
Improvements Other Than Buildings
Vehicles
Equipment
Total Accumulated Depreciation
Total Capital Assets, Depreciable, Net
Total Business-Type Activities, Net

$
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$

135,580
-

2,074,842
1,179,065
3,253,907

9,368,632
$

12,622,539

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
II. DETAILED NOTES ON ALL FUNDS AND ACTIVITIES (CONTINUED)
B. Capital Assets (Continued)
Capital asset activity for the Authority for the year ended June 30, 2020, was as follows:
Beginning
Balance
Business-Type Activities:
Capital Assets, Non-Depreciable:
Land
Construction In Progress
Total Capital Assets, Non-Depreciable

$

Increases

Disposals

823,825
642,060
1,465,885

1,816,508
1,816,508

Capital Assets, Depreciable:
Buildings and Building Improvements
Improvements Other Than Buildings
Vehicles
Equipment

7,325,253
94,170
10,821,195
2,137,515

300,226
53,713

235,486
837,745
5,900

2,168,066
-

7,089,767
94,170
12,451,742
2,185,328

Total Capital Assets, Depreciable

20,378,133

353,939

1,079,131

2,168,066

21,821,007

5,954,647
32,960
4,910,156
1,749,251

156,746
9,417
1,216,993
69,580

232,616
837,745
5,900

-

5,878,777
42,377
5,289,404
1,812,931

12,647,014

1,452,736

1,076,261

-

13,023,489

7,731,119

(1,098,797)

2,870

9,197,004

717,711

2,870

Less: Accumulated Depreciation for:
Buildings and Building Improvements
Improvements Other Than Buildings
Vehicles
Equipment
Total Accumulated Depreciation
Total Capital Assets, Depreciable, Net
Total Business-Type Activities, Net

$

-

Ending
Balance

Transfers

2,168,066
2,168,066

$

2,168,066
-

823,825
290,502
1,114,327

8,797,518
$

9,911,845

C. Long-Term Obligations
At the end of the years ended June 30, 2021 and 2020, the Authority had no long-term obligations.
III. OTHER INFORMATION
A. Risk Management
The Authority is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors
and omissions; and natural disasters. The Authority obtains coverage from Travelers including auto liability, auto
collision and comprehensive, data processing, general liability and underground tank liability.
GTA ceased to employ transit workers as a result of the contract with the City effective March 31, 2008. Actuarially
determined risk management worker’s compensation costs are passed on to the Authority through a City invoice
each month beginning at March 31, 2008. In addition, the Authority also carries a crime insurance policy.
B. Litigation
Various lawsuits, claims and proceedings have been or may be instituted or asserted against the Authority. The
amounts of potential recovery vary. Most if not all claims would be subject to statutory limits of the State Tort
Claims Act and within coverage limits of applicable insurances. Based on facts currently available, management
believes that the disposition of matters that are pending or asserted will not have a materially adverse effect on the
financial position of the Authority.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
III. OTHER INFORMATION (CONTINUED)
C. Contingencies
The Authority must apply for renewals of contracts and grants. Funding is subject to both increases and reductions
at the discretion of the grantor agencies, and some agreements call for termination by either party contingent upon
certain conditions. Expenses recorded under various contracts and grants are subject to further examination by the
grantor agencies, with reimbursement being requested for questioned costs.
D. Other Matters
For fiscal years 2021 and 2020, the total net position for the Authority increased approximately $3,811,000 and
approximately $2,128,000, respectively, primarily attributable to more capital asset purchases resulting in increased
federal grant reimbursements. In an effort to strengthen its financial position, the Authority will continue to seek out
additional grant funding, local contributions from current partners as well as pursue other revenue sources including
new partnerships both public and private. The Authority will also consider adjustment to passenger fares as well as
service levels, as necessary, to offset increasing operating costs. The Authority’s advertising model provides an
unrestricted source of funds for the Authority and they will continue to pursue these opportunities to increase the
overall net position.
E. Local Contributions and Contributed Services
Effective March 31, 2008, the Authority entered into an agreement with the City of Greenville to manage transit
operations of the Authority. This agreement has been renewed through 2023. Under current practice, the City, as
transit operator, incurs the costs of operating the transit system and seeks reimbursement from the Authority for
those costs. The Authority reimburses the City for transit operating costs, pays any capital costs directly and receives
all operating revenue such as passenger fares and nonoperating revenue such as grants and local contributions.
The City provides contributed services to the Authority in connection with various support services such as accounts
payable, general ledger, procurement, human resources, information technology, budget, risk management,
economic development, building services, legal services, communications and financial reporting. In fiscal year
2021, the Authority received and recorded as nonoperating revenues the amount of approximately $401,000 as
Federal grants based on the value of contributed services provided by the City in the amount of approximately
$696,000. Some of the grants were based on an 80/20 percentage split while some were based on a 50/50 percentage
split. As permitted by GASB, the Authority has elected beginning in 2017 to recognize on its financial statements
the contributed services value of the City’s support services as an operating expense and nonoperating revenues.
The majority of cash operating expenses for the fiscal year ended 2021 in the amount of approximately $6,995,000
(or approximately $583,000 monthly) are incurred by the City under the terms of the contract and reimbursed by the
Authority. Due to the Authority’s cash position, the nature of transit funding with federal operating assistance
available on a reimbursable basis, the City’s monthly invoicing frequency and the timing frequency of the
Authority’s formal meetings, the Authority’s payment of the City’s operating expenses occurred on average about
24 days after the month the expenses were incurred and approximately 12 days after being invoiced by the City.
This is reasonable compared with the previous year ended June 30, 2020, at 29 and 13 days, respectively. During the
course of the fiscal year ended 2021, the Authority’s accounts payable to the City contained one month of unpaid
City billings representing approximately $273,000 to $735,000. Based on the City’s short-term cost of funds
average rate of less than 1%, the cost of carrying the Authority’s payables during 2021 was negligible. As permitted
by GASB, the Authority has elected not to recognize on its financial statements this contributed services value.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
III. OTHER INFORMATION (CONTINUED)
E. Local Contributions and Contributed Services (Continued)
Local contributions (cash) reflected in nonoperating revenue and capital grants and contributions totaled
approximately $3,891,000 for fiscal year ending 2021 and $3,336,000 for the year ending in 2020. Inkind
contributions including contributed services totaled approximately $1,895,000 in 2021 and $595,000 in 2020. See
below for a detail of the partner contributions.

County of Greenville
1
City of Greenville
Clemson University
2
Bon Secours
2
CU-ICAR
Other
Totals

3

All Local Contributions
2021
Cash
Inkind
$ 2,500,000
1,196,000
1,254,437
698,776
53,750
33,334
36,667
13,274
$ 3,891,462
1,894,776

2020
Cash
Inkind
2,010,000 $
1,198,430
594,691
52,500
36,667
36,667
1,669
3,335,933 $
594,691

1

Cash funds include trolley contributions of $276,000 in 2021 and $293,000 in 2020. Inkind amounts include $696,000
in 2021 and $589,000 in 2020 from contributed services.

2

Service on the Bon Secours and CU-ICAR routes was reduced in 2020 to COVID-19. July and August 2020 were
credited to Bon Secours in 2021. CU-ICAR received one month credit in 2021 and will receive an additional month
credit in 2022.

3

County Inkind Contribution in 2021 of $1,196,000 related to land contribution for the new maintenance facility.

At June 30 2021, approximately $2,083,000 of the local capital contributions received from the City, approximately
$1,930,000 of the local capital contributions received from the County, approximately $258,000 of CARES funding
from the County, and interest earned on contributions of approximately $64,000 is restricted net position of
$4,335,000. Of the restricted amount, $1,347,000 provides a portion of the local match needed for a $11,400,000
grant from FTA for a maintenance facility, $311,000 provides local match for future transit capital purchases,
$300,000 provides a local match for a low-no emission bus grant, $125,000 for improvements to bus stops, and the
remaining $2,188,000 from the County is for various capital purposes. At June 30, 2021, approximately $620,000
of the local contributions received from the City and the County is restricted net position for the implementation of
the Transit Development Plan Enhancements.
F. Related Party Transactions
A board member of the Authority in 2021 owns a temporary staffing company which the City uses to recruit
temporary personnel services. Many of the temporary staffing personnel contracted to work for the City are
assigned to the transit operations. The Authority reimbursed the City for temporary staffing services of
approximately $195,000 during the 2021 fiscal year and approximately $171,000 during the 2020 fiscal year.
G. Commitments
In September 2018, the FTA awarded an $11,000,000 grant for 5339(b) Bus and Bus Facilities Infrastructure
Investment Program funding to the Authority for the purpose of construction of a new maintenance facility which
requires local matching funds of $2,750,000. Local match funding from the City of Greenville received through June
30, 2021 totaled $1,400,000.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
III. OTHER INFORMATION (CONTINUED)
G. Commitments (Continued)
In May 2020, Greenville County Council authorized the donation of county-owned land consisting of approximately
26.58 acres, located at 205 Arcadia Drive, Greenville, to the Authority. The land, valued at $1,196,000, was
conveyed to the Authority on August 13, 2020. This amount is considered matching funds related to the grant, for
total matching funds on hand of $2,596,000. Through June 30, 2021, GTA has received matching funds of $300,000
for this grant. The current estimated cost of the facility is $50,000,000. The Authority is pursuing additional grant
and funding sources of the remaining budget $880,000 of expenses related to appraisal fees, survey reports,
environmental site assessments, architecture, engineering, and other services. As of June 30, 2021, approximately
$680,000 of grant funds have been utilized.
In November 2018, the Greenville City Council appropriated $1,000,000 to provide local matching funds for transit
capital. As of June 30, 2021, the Authority had utilized approximately $689,000 as a local match for capital bus
purchases and for midlife overhauls.
In May 2019, the Greenville City Council appropriated $425,000, received from Greenville Health Authority
(“GHA”), to provide a local match for an FTA low-no emission grant and to improve bus stops serving the GHA
facilities. As of June 30, 2021, the Authority had not utilized any of these local matching funds.
In September 2020, the Authority authorized the purchase of a 30-foot Gillig heavy duty bus at a cost of
approximately $474,000. As of June 30, 2021, the bus had not been received. This purchase will be funded by 85%
federal 5307 funds from the Mauldin/Simpsonville Urbanized Area with a 15% local match required.
In January 2021, the Authority entered into a contract with Wendel Architecture for $2,817,000 for architecture,
engineering and other services related to the design of the new maintenance facility. This amount was amended in
March 2021 for $95,000 to include the design for a slow fill compressed nature gas (“CNG”) station for the new
maintenance facility and to provide $93,000 in funding to design a residual park parcel. As of June 30, 2021,
approximately $770,000 in costs had been incurred for these services. As of June 30, 2021, approximately $616,000
in grant funds had been utilized.
In March 2021, the Authority entered into a contract with Skanska USA Building, Inc. for project management
services related to construction of the new maintenance facility in the amount of $579,000. As of June 30, 2021,
approximately $81,000 in costs had been incurred for these services and approximately $65,000 in grant funds had
been utilized.
In February 2021, the Authority amended the budget to provide $271,000 capital funding for the manufacture and
delivery of new bus stop amenities. In October 2020, the Authority contracted with Brasco International, Inc. for
approximately $251,000 for these amenities. As of June 30, 2021, approximately $207,000 had been paid towards
this agreement, and approximately $163,000 of grant funds including CARES Act funding passed through
Greenville County had been utilized.
In April 2021, the Authority contracted with Foothill Contracting for $99,000 for bus stop construction. Funding
was provided by the City of Greenville. As of June 30, 2021, no payments had been made toward this agreement.
H. Subsequent Events
In September 2021, the Authority contracted with Travelers Insurance for the annual insurance policies of
approximately $437,000 covering the Authority’s assets. FTA grant funding is available at 80% with local match
funds of 20% provided by the City and County.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED JUNE 30, 2021 AND 2020
III. OTHER INFORMATION (CONTINUED)
H. Subsequent Events (Continued)
In October 2021, the Board approved an amendment to the Capital Budget in order to allocate funding to cover the
procurement of construction management and other related expenses for the new maintenance facility.
In October 2021, the Authority approved a contract with Reeves Young, LLC for construction management services.
The total value of this contract is for approximately $1,100,000 over the life of the contract. Funding is provided by
FTA grant revenue and matching City and County funds.
In October 2021, the Authority ordered fuel tanks from J.F. Petroleum Group for the new maintenance facility for
approximately $172,000. Funding is provided by FTA grant revenue and matching City and County funds.
In October 2021, the Authority approved a contract with Stertil-Koni for bus lifts at the new maintenance facility for
approximately $690,000. Funding is provided by FTA grant revenue and matching City and County funds.
In December 2021, the Authority approved a contract with Westmatic Corporation for bus wash equipment at the
new maintenance facility in the amount of $345,000. Funding is provided by the FTA grant revenue and matching
City and County funds.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
SCHEDULE OF BUDGETED TO ACTUAL COST FOR THE SOUTH CAROLINA DEPARTMENT OF TRANSPORTATION
YEAR ENDED JUNE 30, 2021

OPT Contract #: PT-210199-09
Performance Period: July 1, 2020 - June 30, 2021
Budget

Section 5307

SMTF

Local

Total

Variance

OPERATIONS
Operations & Wages
Operations Overtime
Operations Fringe Benefits
Contract Maintenance Services
Other Services
Fuel & Lubricants
Tires & Tubes
Other Materials & Supplies
Utilities
Travel and Training
TOTAL LIABILITIES
Less Contra Farebox Revenue
TOTAL PROGRAM

$

Approved Budget State FY2021
Total Federal Costs
Total State Costs
Total Local Costs
Budget Balance

$

$

$

1,427,385
289,010
908,165
82,200
41,940
357,766
60,700
21,800
18,600
10,000
3,217,566
3,217,566

106,205
21,174
63,311
6,799
3,478
15,793
4,085
650
1,199
301
222,994
(38,331)
184,663

106,205
21,174
63,311
6,799
3,478
15,793
4,085
650
1,199
301
222,994
(38,331)
184,663

212,411
42,348
126,621
13,597
6,956
31,586
8,169
1,300
2,398
603
445,987
(69,346)
376,641

424,821
84,696
253,242
27,194
13,912
63,172
16,338
2,599
4,795
1,205
891,974
(146,008)
745,966

$

$

1,002,564
204,314
654,923
55,006
28,028
294,594
44,362
19,201
13,805
8,795
2,325,592
146,008
2,471,600

3,217,566
184,663
184,663
376,641
2,471,600

The SMTF funds received matched GTA's federal grant funds as follows: $184,663 federal 5307 funds from SC-2020-018. The SMTF funds available
were expended by October 2020. The report above is for expenditures through October 2020. Total annual operational expenditures through fiscal year
end were $2,652,275. In September 2020, no SMTF funds were used due to available federal CARES Act funding covering 100% of operational costs
for the month from grant SC-2020-034.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
SCHEDULE OF BUDGETED TO ACTUAL COST FOR THE SOUTH CAROLINA DEPARTMENT OF TRANSPORTATION
MAULDIN & SIMPSONVILLE
YEAR ENDED JUNE 30, 2021

Budget
OPERATIONS
Operations and Wages
Operations Overtime
Operations Fringe Benefits
Contract Maintenance Services
Other Services
Fuel & Lubricants
Tires & Tubes
Other Materials & Supplies
Utilities
Casualty and Liability
Travel and Training
TOTAL OPERATIONS
Less Contra Farebox Revenue
TOTAL OPERATIONS, NET

$

CAPITAL
Preventive Maintenance

351,257
69,006
193,734
18,300
10,290
68,384
13,500
7,700
26,200
49,298
10,000
817,669
817,669

OPT Contract #: PT-210199-11
Performance Period: July 1, 2020 - June 30, 2021
Section 5307
SMTF
Local
Total
117,566
10,613
33,174
3,534
1,521
7,685
1,089
458
3,840
8,153
78
187,709
(56,239)
131,470

200,708

TOTAL PROGRAM

$

1,018,377

Approved Budget State FY2021
Total Federal Costs
Total State Costs
Total Local Costs
Budget Balance

$

1,018,377
131,470
131,470
223,344
532,094

$

131,470

117,566
10,613
33,174
3,534
1,521
7,685
1,089
458
3,840
8,153
78
187,709
(56,239)
131,470

131,470

21,225
66,348
7,069
3,042
15,370
2,178
915
7,679
16,306
156
140,287
(28,746)
111,541

Variance

235,131 $
42,450
132,696
14,137
6,083
30,740
4,355
1,830
15,358
32,612
312
515,704
(141,224)
374,480

111,803

111,803

223,344

486,283

116,126
26,556
61,038
4,163
4,207
37,644
9,145
5,870
10,842
16,686
9,688
301,965
141,224
443,189

88,905
$

532,094

The SMTF funds received matched GTA's federal grant funds as follows: $131,470 federal 5307 funds from SC-2020-019. The SMTF funds available were
expended by February 2021. The report above is for expenditures through February 2021. Total annual operational expenditures through fiscal year end were
$922,468. In September 2020, no SMTF funds were used due to available federal CARES Act funding covering 100% of operational costs for the month
from grant SC-2020-034.

26

GREENVILLE TRANSIT AUTHORITY
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YEAR ENDED JUNE 30, 2021

Budget

OPT Contract #: PT-200104-44
Performance Period: July 1, 2019 - June 30, 2021
Current
Prior Year
Current
Prior Year
Jul '20 - Jun '21 Jul '19 - Jun '20 Jul '20 - Jun '21 Jul '19 - Jun '20
SMTF
Section 5304
Section 5304
SMTF

Variance

CAPITAL
Contractual

$

25,000

6,960

13,040

1,740

3,260

$

-

Total Program for FY2021

$

25,000

6,960

13,040

1,740

3,260

$

-

Approved Budget State FY2020-FY2021
Total Federal Costs - FY20
Total State Costs - FY20
Total Local Costs - FY20
Budget Balance - FY20
Total Federal Costs - FY21
Total State Costs - FY21
Total Local Costs - FY21
Budget Balance - FY21

$

25,000
13,040
3,260
8,700
6,960
1,740
-

$

$25,000 total from SCDOT for Contractual training for SMS Readiness ($20,000 Federal 5304, $5,000 State). Partial contract of $16,300 expended in FY
2020. Remaining $8,700 of contract expended in FY 2021.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2021
Assistance
Listing
Number

Program

Grant / Contract
Number

Expenditures

U.S. DEPARTMENT OF TRANSPORTATION
Direct Program:
Federal Transit Administration:
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
Assistance - Formula Grants
COVID-19 Assistance - Formula Grants
Assistance - Formula Grants

20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507
20.507

SC-90-X211-01
SC-90-X232-00
SC-90-X254-00
SC-90-X273-00
SC-2016-005-00
SC-2017-015-00
SC-2017-017-00
SC-2018-032-00
SC-2018-033-00
SC-2018-035-00
SC-2019-029-00
SC-2019-031-00
SC-2020-018-00
SC-2020-019-00
SC-2020-034-00
SC-2021-034-00
Subtotal 20.507

Bus and Bus Facilities Programs - GTA 5339
Bus and Bus Facilities Programs - GTA 5339
Bus and Bus Facilities Programs - GTA 5339

20.526
20.526
20.526

SC-2018-034-00
SC-2019-009-00
SC-2020-035-00
Subtotal 20.526

88,400
23,849
682,168
794,417

Total Cluster

5,418,598

Public Transportation Innovation - GTA 5312

$

23,404
596
12,965
27,375
14,720
12,949
42,946
203,442
6,351
26,050
1,048,163
14,448
2,549,612
381,279
259,349
532
4,624,181

20.530

SC-2020-033-00

332

20.505

N/A

75,094

20.515

PT-200104-44

6,960

Passed through the South Carolina Department
of Transportation:
Metropolitan Planning Grant
Passed through the South Carolina Department
of Transportation Office of Public Transit:
Statewide Planning & Technical Assistance
Total U.S. Department of Transportation

5,500,984

U.S. DEPARTMENT OF THE TREASURY
Passed through Greenville County, South Carolina:
COVID-19 Coronavirus Relief Fund

21.019

20-1892-0-1-806

890,229

Total U.S. Department of The Treasury

890,229

TOTAL FEDERAL ASSISTANCE EXPENDED

$

Note: The Authority did not have any expenditures to subrecipients for the year ended June 30, 2021.
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6,391,213

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2021
A – General
The accompanying Schedule of Expenditures of Federal Awards (the “Schedule”) presents the activity of all federal award
programs of Greenville Transit Authority (the “Authority”) for the year ended June 30, 2021. All federal awards received
directly from the federal agencies, as well as those passed through other government agencies, are included on the Schedule.
B – Basis of Accounting
The accompanying Schedule is presented using the economic resources measurement focus and accrual basis of accounting,
which is described in the notes to the Authority’s financial statements.
C – Relationship to Financial Statements
Federal award expenditures are reported in the Authority’s financial statements as operating expenses and capital asset
additions in the Enterprise Fund.
D – Relationship to Federal Financial Reports
Amounts reported in the accompanying Schedule agree with the amounts reported in the related federal financial reports
except for timing differences relating to expenditures made subsequent to the filing of the federal financial reports.
E – Indirect Cost Rate
The Authority has elected not to use the 10% de minimis indirect cost rate allowed under the Uniform Guidance.
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
INDEPENDENT AUDITOR’S REPORT
To the Board of Directors
Greenville Transit Authority
Greenville, South Carolina
We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of
the United States, the financial statements of the Greenville Transit Authority (the “Authority”), South Carolina as of and for
the year ended June 30, 2021, and the related notes to the financial statements, which collectively comprise the Authority’s
basic financial statements, and have issued our report thereon dated February 23, 2022.
Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Authority’s internal control over financial
reporting (“internal control”) to determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
the Authority’s internal control. Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal
control.
A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented or detected and corrected on
a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies and
therefore, material weaknesses or significant deficiencies may exist that were not identified. We identified a deficiency in
internal control, described in the accompanying schedule of findings and questioned costs as 2021-001, that we consider to be
a material weakness.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Authority’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.
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Authority’s Response to Finding
The Authority’s response to the finding identified in our audit is described in the accompanying schedule of findings and
questioned costs. The Authority’s response was not subjected to the auditing procedures applied in the audit of the financial
statements and, accordingly, we express no opinion on it.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering the entity’s internal
control and compliance. Accordingly, this communication is not suitable for any other purpose.

Greene Finney Cauley, LLP
Mauldin, South Carolina
February 23, 2022
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND REPORT ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE
INDEPENDENT AUDITOR’S REPORT
To the Board of Directors
Greenville Transit Authority
Greenville, South Carolina
Report on Compliance for Each Major Federal Program
We have audited the Greenville Transit Authority, South Carolina’s (the “Authority”) compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material effect on each of the
Authority’s major federal programs for the year ended June 30, 2021. The Authority’s major federal programs are identified in
the summary of auditor’s results section of the accompanying schedule of findings and questioned costs.
Management’s Responsibility
Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of its federal awards
applicable to its federal programs.
Auditor’s Responsibility
Our responsibility is to express an opinion on compliance for each of the Authority’s major federal programs based on our audit
of the types of compliance requirements referred to above. We conducted our audit of compliance in accordance with auditing
standards generally accepted in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards (“Uniform Guidance”). Those standards and the Uniform Guidance require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could
have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence
about the Authority’s compliance with those requirements and performing such other procedures as we considered necessary in
the circumstances.
We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program. However,
our audit does not provide a legal determination of the Authority’s compliance.
Opinion on Each Major Federal Program
In our opinion, the Authority complied, in all material respects, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major federal programs for the year ended June 30, 2021.
Report on Internal Control Over Compliance
Management of the Authority is responsible for establishing and maintaining effective internal control over compliance with the
types of compliance requirements referred to above. In planning and performing our audit of compliance, we considered the
Authority’s internal control over compliance with the types of requirements that could have a direct and material effect on each
major federal program to determine the auditing procedures that are appropriate in the circumstances for the purpose of
expressing an opinion on compliance for each major federal program and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal control over
compliance.
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A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.
Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control over compliance that might be material weaknesses or
significant deficiencies. We did not identify any deficiencies in internal control over compliance that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control over
compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this report is not
suitable for any other purpose.

Greene Finney Cauley, LLP
Mauldin, South Carolina
February 23, 2022
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2021
There were no audit findings in the prior year.
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GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2021

Section I - Summary of Auditor's Results
Financial Statements
Type of auditor's report issued: Unmodified
Internal control over financial reporting:
Material weakness(es) identified?
Significant deficiencies identified that are not
considered to be material weaknesses?

X

Noncompliance material to financial statements noted?

Yes

No

Yes

X

No

Yes

X

No

Yes

X

No

Yes

X

No

Yes

X

No

Federal Awards
Internal control over major programs:
Material weakness(es) identified?
Significant deficiencies identified that are not
considered to be material weaknesses?
Type of auditor's report issued on compliance for major programs: Unmodified
Any audit findings disclosed that are required to be reported
in accordance with 2 CFR 200.516 (Uniform Guidance)?
Identification of major programs:
Name of Federal Program or Cluster

Assistance Listing Number(s)
20.507/20.526/20.530
21.019

Federal Transit Administration Assistance - Formula Grants Cluster
COVID-19 Coronavirus Relief Fund

Dollar threshold used to distinguish between type A and type B programs:
Auditee qualified as low-risk auditee?

$750,000
X
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Yes

No

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2021
Section II – Current Year Financial Statement Findings
2021-001: ACCOUNTS PAYABLE
Condition:

During our audit of the Authority, we noted a that an invoice for architect services performed in
June 2021 was not initially accrued back and recorded in the year ended June 30, 2021 general
ledger. The total invoice was for approximately $331,000 and a portion of this balance was also
claimed for federal reimbursement.

Criteria:

The Authority should have appropriate internal controls to ensure its liability accounts and
accruals have been properly recorded in accordance with generally accepted accounting principles.

Context, Cause
and Effect:

Both the invoice for June’s services and the related receivable for federal reimbursement were not
initially accrued back to the 2021 fiscal year. This was adjusted/corrected when brought to the
Authority’s attention, and the Schedule of Expenditures of Federal Awards was also corrected.

Recommendation:

We would encourage the Authority to develop and implement appropriate internal controls and
accounting procedures to ensure that expense accruals are properly recorded in a timely manner
and federal expenditures are accurately reported.

Response:

The Authority agrees with this finding and will adhere to the corrective action plan on page 38 in
this audit report.

Section III – Findings and Questioned Costs – Major Federal Awards Programs Audit
None
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Greenville Transit Authority
Administrative Office ● PO Box 2207 ● Greenville, SC 29602 ● Call (864) 467-2700 ● Fax (864) 467-5006

GREENVILLE TRANSIT AUTHORITY
GREENVILLE, SOUTH CAROLINA
CORRECTIVE ACTION PLAN
YEAR ENDED JUNE 30, 2021
Section II – Financial Statement Findings
Finding:

2021-001

Contact Person:

Kristina Junker, Budget Administrator, kjunker@greenvillesc.gov

Corrective Action:

The Authority will add additional steps to the June closing process to ensure that all significant
outstanding payable balances are properly recorded and reflected on the Authority’s financial
statements in the appropriate period.

Section III – Federal Award Findings and Questioned Costs
No matters to report.
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